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CCAD ID or Last 4 Digits of SSNName

Direct Expenses (all figures are for the entire academic year/two full semesters)
 Tuition and Fees—includes registration, general and technology fees (and supply kit for first year):

 First-year freshman or transfer student, $38,165
 OR 

 Returning student, $37,370       $   (A)

 Housing and Meals if living on campus:

 Schottenstein, $9,790 (includes room and gold meal plan)    $   (B1)
 OR

 DSA $8,420 (4-bedroom) OR $9,080 (2-bedroom)—choose one   $   (B2)
 AND

 $3,790 (gold) OR $2,970 (silver) OR $2,280 (bronze)—choose one   $   (B3)

Total Direct Charges = (A + B1) OR (A + B2 + B3) OR just A if living off campus $   (C)

Credits
 Total Grants and Scholarships (from Financial Aid Offer, page 2)  $   (D1)

 Total Student Loan Amount (from Financial Aid Offer, page 2)
 (amount you wish to borrow $               Multiply by 0.98941 and round up $   (D2)

Total Credits = (D1 + D2)        $   (E)

Balance Due = (C - E) only add indirect expenses if applicable (see back of form) $   (F)

 *Fall Semester 2020 tuition payment deadline is 7/17/20
 *Spring Semester 2021 tuition payment deadline is 12/18/20

Options to Cover Balance Due (more details about each are included on the back of this form)

 Federal Direct Parent PLUS Loan         
 Amount needed $    divide by 0.95764 and round up  $   (G)
 Alternative Loan        $   (H)
 External Scholarship(s) received or expected    $   (I)
 CCAD Monthly Payment Plan      $   (J)
 Other:          $   (K)
 Paying Balance in Full       $   (L)

Remaining Balance Due = F - (sum of G thru L)SHOULD EQUAL ZERO (or less) $   

I understand my financial aid must be complete and/or my balance due must be paid and/or a payment plan must be 
established by the tuition payment deadlines noted above. I understand that failing to do so will result in my inability to 
move into CCAD student housing and/or the cancellation of my registration.

Signature         Date
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Indirect Expenses are those incurred as a result of being enrolled in college but are not directly charged 
to the student’s account by CCAD.  Examples include an upgraded laptop, books or housing and meal costs 
for students living off campus.  If a student anticipates a large amount of indirect expenses and if they plan 
to pursue either a Federal Direct Parent PLUS Loan or Alternative Loan, the amount of indirect expenses 
for the year can be added to the balance due (on front page) allowing the loan proceeds to cover both direct 
and indirect expenses. 

Federal Direct Student Loans are guaranteed loans in the student’s name administered by the U.S. 
Department of Education (ED) and do not require students to undergo a credit check.  Repayment of these 
loans is not required until the student graduates or ceases to be enrolled at least half-time.  Subsidized 
loans charge no interest until the student enters repayment while unsubsidized loans charge interest as 
soon as the loans are disbursed to the student account.  The current interest rate for undergraduates is 
4.53% (6.08% for graduate students) and is subject to change on July 1 of every year.  An origination fee of 
1.059% is charged by ED against any loan amount borrowed. For example, if a student borrows $5,500, they 
will receive $5,442 disbursed to their student account ($5,500 x .98941).

Federal Direct Parent PLUS Loans are loans administered by the U.S. Department of Education (ED) but 
are issued in the name of a parent borrower rather than the student.  These loans are not guaranteed and 
require a parent borrower to pass a credit check administered by ED.  Repayment of these loans is 
normally required after the loan has fully disbursed for the academic year.  Parent borrowers may request 
a deferment through their assigned servicer allowing them to postpone repayment until their student 
graduates or ceases to be enrolled at least half-time.  A deferment postpones the monthly repayment but 
does not postpone the charging of interest which begins as soon as the loans are disbursed to the student 
account.  The current interest rate is 7.08% and is subject to change on July 1 of every year.  An origination 
fee of 4.236% is charged by ED against any loan amount borrowed. For example, if a parent needs $13,500 
to cover the balance due, they would borrow $14,098 ($13,500/.95764). 

Alternative Loans are educational loans in the student’s name provided by individual private lenders.  
These loans require the borrower to pass a credit check administered by the private lender.  Since most 
undergraduate students do not have the credit history necessary to pass a credit check, they will likely 
need to seek a co-signer whose credit history can lead to an approval.  Repayment of these loans is not 
required until the student graduates or ceases to be enrolled at least half-time.  Interest begins as soon 
as the loans are disbursed to the student account, and rates vary depending on the lender.  These loans 
typically do not charge an origination fee.  Students can review alternative loan options and apply online at 
https://choice.fastproducts.org/FastChoice/home/303900.

External Scholarships are typically awarded by various community, civic, and business organizations.  
Students receiving such scholarships should forward confirmation of the details to the CCAD Office of 
Financial Aid as soon as possible so the amounts can be incorporated into their financial aid package.

CCAD Monthly Payment Plan allows students and families to spread each semester’s balance due over 
five (5) installments. There is no interest charged for this program although an enrollment fee of $35 is 
assessed during each semester of use.  Once tuition bills are issued, students can sign up for this plan by 
logging in to Self-Service, clicking on the “Finances” tab and selecting “Make a Payment”.
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